CHAPTER XIV HARRIMAN AND THE ERIE
ONE of the first of the Eastern trunk-lines to attract Mr. Harrirnan's attention was the Erie. The fact that his great country estate at Arden was situated on that road naturally gave him a personal interest in it, and in 1894, when it was in the hands of a receiver, he became one of the most energetic opponents of the plan of reorganization that had been devised and proposed by Drexel, Morgan & Co. When that plan failed, as Mr. Harriman predicted that it would fail, he withdrew for a time from active participation in Erie affairs; but, as a security-holder as well as a resident on the line, he continued to take a watchful interest in the management of the property. After Mr. F. D. Underwood was elected president of the company, in 1901, Mr. Harriman expressed a wish to become a director. He and Mr. Underwood had previously been associated in the management of the Baltimore & Ohio, and both were desirous of continuing that friendly association in the Erie. The only obstacle in the way was a possible objection on the part of J. P. Morgan, whose firm had done most of the financing of the